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Full Employment and High Growth in Europe
evaluates the impact produced by a new cycle of
structural reforms over the European Union
economy as a whole, and over single European
countries. The structural reforms concern the size
and composition of government expenditure, the
goods and services markets, and the labour
market. Different policies are evaluated,
including those of fiscal policy coordination,
fiscal policy competition, monetary policy, and
free riding.

The conclusions clearly suggest that new
structural reforms are needed if Europe is to play
a leading role in the new world economy. The key
challenge for European countries is not to discuss
how policies could be implemented (for example
fiscal policy competition fiscal policy
coordination) but to implement them.
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